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I. The Group's Business Results for 2022  

(I)  Domestic and International Finance Environment in 2022

)N�������AFFECTED�BY�UNFAVORABLE�FACTORS�SUCH�AS�THE�2USSIAN5KRAINIAN�WAR�� INlATION�� INTEREST�RATE�HIKE�CYCLE��AND�
China’s zero-zero policy, the international political and economic situation was turbulent, and the global economy 
DECLINED�RAPIDLY��WHICH�LED�TO�A�DOUBLE�DECLINE�IN�STOCKS�AND�BONDS�IN�THE�kNANCIAL�MARKET��)T�IS�RARE�FOR�THE�53�DOLLAR�
TO�DOMINATE��4HE�KEY� INTERNATIONAL� INSTITUTIONS� �)-&��7ORLD�"ANK��/#%$��AMONG�OTHERS	�RELEASED�THE������GLOBAL�
ECONOMIC�GROWTH�RATE�TO�BE�BETWEEN�����^������)T�IS�ABOUT���PERCENTAGE�POINTS�LOWER�THAN�THAT�IN�������%SPECIALLY�
%UROPEAN�AND�!MERICAN�COUNTRIES�ARE�SUFFERING�FROM�HIGH�INlATION�AND�HIGH�INTEREST�RATES��WHICH�WILL�AFFECT�GLOBAL�
TRADE�DEMAND�AND�INCREASE�MANUFACTURERSf�INVENTORIES�

"ASED�ON�THE�STATISTICS�OF�THE�$IRECTORATE�'ENERAL�OF�"UDGET��!CCOUNTING�AND�3TATISTICS��%XECUTIVE�9UAN�ON�&EBRUARY�
����������IT�EXPECTED�THAT�THE�FULLYEAR�ECONOMIC�GROWTH�RATE�OF�4AIWAN�IN������WOULD�BE�������PERCENTAGE�POINTS�
HIGHER�THAN�������IN�������4HE�MAIN�REASON�IS�THAT�IN�THE�kRST�HALF�OF�������THE�CONTINUOUS�EXPANSION�OF�EMERGING�
TECHNOLOGY�APPLICATIONS�AND�THE�STRONG�DEMAND�FOR�DIGITAL�TRANSFORMATION�OF�ENTERPRISES�DROVE�EXPORT�GROWTH��)N�THE�
SECOND�HALF�OF�THE�YEAR��AS�INlATION�WORSENED�IN�VARIOUS�COUNTRIES��THE�CENTRAL�BANKS�OF�VARIOUS�COUNTRIES�SWITCHED�TO�
MONETARY�TIGHTENING�POLICIES�AND�RAISED�INTEREST�RATES�SHARPLY��4HE�GLOBAL�ECONOMY�IS�IN�DOUBT�OF�RECESSION��HOWEVER��
private consumption has gradually returned to normal as the epidemic control has been loosened, and the crowds 
OF�PEOPLE�SHOPPING��TRAVELING�AND�HAVING�DINNERS�HAVE�RETURNED��#OUPLED�WITH�THE�IMPROVEMENT�OF�EMPLOYMENT�AND�
WAGES��THE�ADVERSE�IMPACT�ON�EXPORTS�IN�THE�SECOND�HALF�OF�THE�YEAR�HAS�BEEN�MITIGATED�

)N� TERMS�OF� THE� FINANCIAL� INDUSTRY�� THE�PRETAX�NET�PROFIT�OF� THE�ENTIRE� FINANCIAL� INDUSTRY� IN�MY�COUNTRY�WAS�
APPROXIMATELY�.4�������BILLION�THE�UNIT� IS� IDENTICAL�HERE�AFTER	��A�DECREASE�OF�.4�������BILLION�OR�����FROM�������
MAINLY�DUE�TO�THE�IMPACT�OF�INlATION��THE�SHARP�INCREASE�IN�INTEREST�RATES�BY�CENTRAL�BANKS�OF�VARIOUS�COUNTRIES��THE�
Ukrainian war and China's epidemic zero policy, the global stock and bond double drop and the huge loss of the 
EPIDEMIC�PREVENTION�INSURANCE�POLICY��!MONG�THEM��THE�PRETAX�NET�PROkT�OF�THE�BANKING�INDUSTRY�WAS�.4�������
BILLION�OR�AN�INCREASE�OF������MAINLY�DUE�TO�THE�LARGE�INCREASE�IN�NET�INTEREST�MARGIN�DUE�TO�INTEREST�RATE�HIKES�AND�
LOAN�GROWTH��THE�PRETAX�NET�PROkT�OF�THE�SECURITIES�AND�FUTURES�INDUSTRY�WAS�.4������BILLION�OR�A�DECREASE�OF������
MAINLY�DUE�TO�THE�IMPACT�OF�4AIWAN�STOCKS�6OLUME�SHRANK�AND�PRICES�FELL��4AIWAN�STOCK�TRADING�VOLUME�FELL�BY������
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RESULTING�IN�A�����DROP�IN�BROKERAGE�INCOME��WHICH�WAS�CAUSED�BY�LOSSES�IN�SELFOPERATED�BUSINESS��THE�PRETAX�NET�
LOSS�OF�THE�INSURANCE�INDUSTRY�WAS�.4������BILLION��A�DECREASE�OF�.4�������BILLION�FROM�THE�RELATIVE�NET�PROkT�IN�������
mainly It is caused by the double decline of stocks and bonds, resulting in poor investment returns, coupled with the 
WIDENING�INTEREST�RATE�GAP�BETWEEN�4AIWAN�AND�THE�5NITED�3TATES��THE�SHARP�INCREASE�IN�HEDGING�COSTS��AND�THE�HUGE�
CLAIMS�OF�EPIDEMIC�PREVENTION�INSURANCE�

(II)  Changes to the Company Organizational
3INCE�ITS�INCEPTION�ON�$ECEMBER�����������(UA�.AN�&INANCIAL�(OLDINGS�#O���,TD���HEREINAFTER�gTHE�#OMPANYu�OR�g(.&(#u	�
HAS�OPERATED�kNANCIAL�SERVICES�ACROSS�VARIOUS�PROFESSIONAL�kELDS�OF�BANKING��SECURITIES��INSURANCE��INVESTMENT�TRUSTS��
ASSET�MANAGEMENT��AND�VENTURE�CAPITAL��!S�OF�THE�END�OF�������THE�#OMPANY�HAD������OWNERSHIP�CONTROL�OVER�ALL�ITS�
SIX�SUBSIDIARIES�

(III)  Business Plan and Results of Business Strategies
)N�������THE�'ROUP�WAS�IMPACTED�BY�THE�AFORESAID�EVOLUTIONS�OF�THE�DOMESTIC�AND�INTERNATIONAL�kNANCIAL�SITUATIONS�
AND�THE�FOLLOWING�MEASURES�WERE�TAKEN�AS�RESPONSES���)	�#OMPLY�WITH�THE�DOMESTIC�AND�FOREIGN�CENTRAL�BANKfS�INTEREST�
RATE�HIKE�CYCLE��ADJUST�THE�LENDING�STRUCTURE��FOCUS�ON�CAPITAL�UTILIZATION�EFkCIENCY��AND�INCREASE�DEPOSIT�SPREADS�� �))	�
4AKING�A�COMPREHENSIVE�LOOK�AT�THE�DEVELOPMENT�TREND�OF�THE�EPIDEMIC�SITUATION�AT�HOME�AND�ABROAD��STRICTLY�CONTROL�
THE�RISK�APPETITE�OF�EPIDEMIC�PREVENTION�INSURANCE�TO�AVOID�CATASTROPHIC�LOSSES���)))	�/BTAINED�THE�ENTRUSTMENT�CASE�OF�
.4�����BILLION�FOR�THE�NEW�AND�OLD�SYSTEM�LABOR�PENSION�FUND�OF�THE�"UREAU�OF�,ABOR�&UNDS���)6	�0ROMOTING�ONESTOP�
SERVICES�FOR�THE�ELDERLY�IN�THE�METROPOLITAN�AREA��AND�COMPLETING�THE�METROPOLITAN�RENOVATION�PROJECT�FOR�THE�(UA�.AN�
$INGPU�3CIENCE�AND�4ECHNOLOGY�"UILDING�IN�4UCHENG�� �6	�)N�RESPONSE�TO�CHANGES�IN�THE�kNANCIAL�SITUATION�AT�HOME�
AND�ABROAD��USE�DEFENSIVE�AND�PRUDENT�STRATEGIES�TO�MITIGATE�MARKET�SHOCKS���6)	�%MPHASIZED�ENVIRONMENT��SOCIAL�AND�
CORPORATE�MANAGEMENT��%3'	�AND�THE�GREEN�ENERGY�DEVELOPMENT��AS�THE�FULkLLMENT�OF�#32�
)N�������THE�#OMPANY�S�NET�PROkT�AFTER�TAX�WAS�.4��������BILLION��%03�WAS�.4�������AND�2/%�WAS��������RESPECTIVELY��
4HE�PROkT�REACHED�NEW�RECORD�HIGHS��4HE�NET�PROkT�AFTER�TAX�OF�THE�SUBSIDIARY�(UA�.AN�#OMMERCIAL�"ANK�WAS�.4��
�������BILLION��THE�INCREASE�IN�PROkT�WAS�MAINLY�DUE�TO�THE�INCREASE�IN�NET�INTEREST�INCOME�DUE�TO�INTEREST�RATE�HIKES��
THE�OVERDUE�LOAN�RATE�WAS��������4HE�COVERAGE�RATE�OF�BAD�DEBTS�WAS���������AND�THE�ASSET�QUALITY�WAS�STILL�EXCELLENT��
4HE�NET�PROkT�AFTER�TAX�OF�(UA�.AN�3ECURITIES�WAS�.4�������BILLION��THE�DECREASE�IN�PROkT�WAS�MAINLY�DUE�TO�THE�
DOUBLE�DECLINE�IN�STOCKS�AND�BONDS�AND�THE�����YEARONYEAR�DECREASE�IN�TRADING�VOLUME�AND�THE�MARKET�SHARE�OF�
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THE�BROKERAGE�WAS��������RANKED��TH�AMONG�THE�PEERS��4HE�NET�PROkT�AFTER�TAX�OF�3OUTH�#HINA�)NSURANCE�WAS�.4�����
MILLION��THE�PROkT�DECREASE�WAS�MAINLY�DUE�TO�MAJOR�CLAIMS�AND�INVESTMENT�INCOME�REDUCTION��BUT�THE�RISK�CONTROL�OF�
THE�EPIDEMIC�PREVENTION�INSURANCE�POLICY�WAS�APPROPRIATE��AND�NO�MAJOR�kNANCIAL�LOSSES�WERE�CAUSED��4HE�INCOME�OF�
THE�INSURANCE�POLICY�PREMIUM�WAS�.4��������BILLION�WITH�AN�ANNUAL�GROWTH�OF�������AND�MARKET�SHARE�WAS��������
RANKING��TH�AMONG�THE�PEERS�
4HE�'ROUP�CONTINUES�TO�IMPROVE�AND�WORK�HARD�IN�CORPORATE�GOVERNANCE��GREEN�kNANCE��ENVIRONMENTAL�SUSTAINABILITY�
CORPORATE�SOCIAL�RESPONSIBILITY��DIGITAL�INNOVATIONS�IN�kNANCIAL�SERVICES��AND�HIGHQUALITY�CONSUMER�PRODUCTS�
4HE�MAIN�ACHIEVEMENTS�IN������ARE�EXPLAINED�BELOW�
��� 3TRENGTHENED�THE�-ANAGEMENT
��	� #APITAL�ADEQUACY�RATIO��4HE�'ROUPfS�CAPITAL�ADEQUACY�RATIO�AT�THE�END�OF������WAS����������(.#"fS�CAPITAL�

ADEQUACY�RATIO�WAS���������WITH�A�4IER���CAPITAL�ADEQUACY�RATIO�OF���������WHICH�CONFORMS�TO�THE�LEGAL�CAPITAL�
STANDARD�

��	� #ORPORATE�GOVERNANCE��4HE�#OMPANY�WAS� INCLUDED� IN���^����BRACKET� IN� THE� ��TH	�#ORPORATE�'OVERNANCE�
%VALUATION�FORMED�BY�THE�4AIWAN�3TOCK�%XCHANGE�IN�������4HE�#OMPANY�WAS�ALSO�SELECTED�FOR� INCLUSION�IN�
THEg&43%�'OOD�%MERGING�)NDEXu��g4AIWAN�3USTAINABILITY�)NDEXu��Ð#ORPORATE�'OVERNANCE�����)NDEX�#ONSTITUENT�
3TOCKSÐ��Ð4AIWAN�(#����)NDEXÐ��AND�Ð4AIWAN�2!&)�%-0����)NDEXÐ�RESPECTIVELY�

��	� 4HE�INTERNATIONAL�INVESTMENT�RATING�INSTITUTIONS�RATED�THE�#OMPANY�S�PROMOTION�OF�%3'�AND�THE�OUTCOMES�ARE�
AS�FOLLOWS��&ROM�THE�EVOLUTIONS�OF�THE�RATING�IN�THE�PAST�TWO�YEARS��IT�IS�SEEN�THAT�THE�#OMPANY�HAS�A�ROBUST�
GROWTH�FOR�PROMOTION�OF�%3'�

Assessed Institution
Evaluation Period

January 2023 July 2022

3USTAINALYTICS�%3'�2ISK�3CORE����������IS�THE�BEST�	 ����� �����

-3#)�%3'�2ATING��!!!###��!!!�IS�THE�BEST��	 !! !

&43%�2USSELL�%3'�2ATING��������IS�THE�BEST��	 � �
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��	� 2ISK�MANAGEMENT
!�� 4HE�REGULAR�MEETINGS�OF�THE�'ROUP�S�2ISK�-ANAGEMENT�#OMMITTEE�AND�!SSET�AND�,IABILITY�-ANAGEMENT�
#OMMITTEE�ARE�CONVENED�TO�IMPLEMENT�THE�MANAGEMENT�MECHANISM�OF�RISK�LIMITS�

"�� 0LAN�AND�COMPLETE� THE�GROUP�MARKET� RISK�VALUE� SYSTEM� IMPROVEMENT�PROJECT� TO� SUPPORT� THE�,)"/2�
CONVERSION�OPERATION�AND�MAINTAIN�THE�NORMAL�OPERATION�OF�THE�SYSTEM�

#�� 2ESPOND�TO�CLIMATE�CHANGE�AND�RESPOND�TO� INTERNATIONAL� SUSTAINABLE� INITIATIVES�� SIGN�SUPPORT� FOR� THE�
Ð4ASK�&ORCE�ON�#LIMATERELATED�&INANCIAL�$ISCLOSURES� �4#&$	��AND�GRADUALLY�ESTABLISH�CLIMATE�RISKRELATED�
MANAGEMENT�MECHANISMS�

$�� )N�RESPONSE�TO�kNANCIAL�MARKET�TURMOIL��STRENGTHEN�THE�MANAGEMENT�MEASURES�OF�THE�GROUPfS�NONTRADING�
BOOK�MARKET�RISK�AND�CAPITAL�ADEQUACY�RATIO��SUCH�AS�ADDING�A� LOSS�MANAGEMENT�MECHANISM�FOR�NON
TRADING�BOOK�POSITIONS��AND�STRENGTHENING�THE�MONITORING�OF�CHANGES�IN�THE�GROUPfS�CAPITAL�ADEQUACY�RATIO�

��	� ,EGAL�COMPLIANCE��
!�� 4HE�'ROUP�CONVENED�MEETINGS�AND�FORUMS�FOR�,EGAL�#OMPLIANCE�#OMMITTEE�AT�REGULAR�INTERVALS��
4O�EFFECTIVELY�ADVANCE� THE�'ROUPfS�COMPLIANCE�OPERATIONS�� THE�'ROUPfS�,EGAL�#OMPLIANCE�#OMMITTEE�
effectively supervises all companies to pay attention to changes in the domestic and foreign regulatory 
ENVIRONMENT�AND�GIVE�A�TIMELY�RESPONSE�

"�� )MPLEMENTING�KEY�COMPLIANCE�MATTERS�OF�THE�'ROUP��
4O�ENSURE�AND� IMPLEMENT� THE�'ROUP�S�KEY� REGULATIONS�AND� THE�APPLICABLE�UNIVERSAL� REGULATIONS�� THE�
#OMPANY�HAS�PREPARED�THE�PROVISIONS�CONCERNING�STANDARD�COMPLIANCE�AND�THE�GROUPLEVEL�kLES�IN�ORDER�
TO�CONTROL� LEGAL�COMPLIANCE�RISKS�EFFECTIVELY��&OR�INSTANCE��THE�'ROUP�S�MEASURES�FOR�ASSESSING�THE�MONEY�
LAUNDRY�RISK�ARE�USED�TO�CONTROL�THE�'ROUP�S�MONEY�LAUNDRY�AND�TERRORISM�kNANCING�RISKS�EFFECTIVELY��4HE�
#OMPANY�IS�ALSO�COMMITTED�TO�PROTECTING�PERSONAL�DATA��)N�ADDITION�TO�THE�ESTABLISHMENT�OF�GROUP�POLICIES��
THE�#OMPANY�ALSO�USES�PERSONAL�DATA�PROTECTION�MEETINGS�AND�INTERNATIONAL�CERTIkCATIONS�TO�ENSURE�THE�
EFFECTIVENESS�OF�PERSONAL�DATA�PROTECTION�MANAGEMENT��

#�� %STABLISHMENT�OF�THE�,EGAL�#OMPLIANCE�3YSTEM�/PTIMIZATION�OF�THE�'ROUP��
4HE�'ROUP� INTENSIFIED�REALTIME�AND�REGULAR�ONLINE�REPORTING�AND�MANAGES� THE� LEGAL�COMPLIANCE�AND�
EFFECTIVENESS�OF� THE�'ROUPfS�BUSINESS�ACTIVITIES�BY�OPTIMIZING�THE�DATA�SUBMISSION�SYSTEM�� )N�ADDITION��
THE�ANTIMONEY� LAUNDERING� INFORMATION�SHARING�PLATFORM�OF� THE�'ROUP�IS�USED�FOR�COMPARISON��REVIEW��
CONFIRMATION��TRANSMISSION��AND�USAGE�OF�THE�'ROUPfS�!-,�INFORMATION�TO�EFFECTIVELY�OFFSET�THE�'ROUPfS�
MONEY�LAUNDERING�AND�TERRORISM�kNANCING�RISKS�EFFECTIVELY�

$�� %NSURE�THE�INTEGRITY�OF�THE�'ROUP�S�COMPLIANCE�
&OR� THE�KEY� LAWS�AND� REGULATIONS�APPLICABLE� TO� THE�OVERALL�'ROUP�� THE�COMPANIES� IN� THE�'ROUP�ARE�
supervised to analyze and report on the effects of each amendment drafts from the competent authority 
AND�THE�COMPANIES�IN�THE�'ROUP�ARE�URGED�TO�SCHEDULE�THE�REGULATION�INVENTORY��TO�ENSURE�THE�OPERATIONS�
and management regulations of them to cope with the related laws and regulations and be updated timely 
AND�THUS�IT� IS�ENSURED�THAT�THE�COMPANIES�IN�THE�'ROUP�TO�RESPOND�THE�CHANGES�IN�LAWS�AND�REGULATIONS�
TIMELY�AND�COMPLY�WITH�SUCH�EFFECTIVELY�

����3TRENGTHENED�#ROSS3ELLING
��	� 'ROUP�CROSSSELLING�BENEFITS��4HE�ACHIEVEMENT�RATE�OF� THE�'ROUPfS�CROSSSELLING�BUSINESS�OPERATIONS�AS� THE�

AMOUNT�OF�CONTRIBUTION�TO�INCOME�WAS������IN�������
��	� "UILD� FINANCIAL�ECOLOGICAL� CIRCLE�BY�CYBERPHYSICAL� INTEGRATION��4HE� FINANCIAL�ECOSYSTEM� IS�BUILT�BY� THE�

INTEGRATION�OF�ONLINE�AND�OFlINE��TO�RESPOND�TO�THE�TREND�OF�DIGITAL�kNANCE��BY�LINKING�THE�ONLINE�AND�OFlINE�
channel services, the business connection among the intra-group clients is completed and by the continuous 
PROMOTION�OF�JOINTMARKETING�BUSINESS��THE�SYNERGIES�OF�CROSSSECTOR�MARKETING�OF�THE�'ROUP�ARE�EXERTED�

��	� 3TRENGTHEN�THE�'ROUPfS�#ROSS3ELLING�"USINESSES��4HE�THREE�EMPHASES�� INCLUDING�gONESTOP�SHOPPING�SERVICE�
TO�CLIENTS�BY�INTEGRATING�THE�'ROUP�S�RESOURCES�u�gSHARING�THE�PROMOTION�EXPERIENCE��EXPLAINING�AND�ANALYZING�
TARGET�CLIENTS�BY�THE�PRODUCT�COMPANIESu�AND�gESTABLISHING�THE�RAPID�SUPPORTING�WINDOWS�AND�SERVICE�PROCESS�
OF� THE�PRODUCT�COMPANIES�u� INTEGRATE� THE�CHANNEL� RESOURCES�� TO�ENHANCE� THE� JOINT�MARKETING�VOLUME�� TO�
DEVELOP�POSITIVELY�

����0ROMOTED�$IGITAL�&INANCE
��	�� $EVELOP�&IN4ECH�0ATENTS��!S�OF�THE�END�OF�������THE�'ROUP�OBTAINED�����&IN4ECH�PATENTS�IN�MOBILE�PLATFORMS��

BIG�DATA��ARTIkCIAL�INTELLIGENCE��SECURITY�AND�CONTROL�MECHANISMS��AND�BIOMETRICS�
��	� #REATE�3MART�&INANCIAL�0RODUCTS��

%ACH�SUBSIDIARY�OF�(UA�.AN�'ROUP�ACTIVELY�OFFERS�THE�SMART�kNANCIAL�PRODUCTS�MEETING�CLIENTS��DEMANDS��/F�
WHICH��(.#"�HAS�LAUNCHED�THE�!PP�SPECIkCALLY�FOR�THE�3N9�DIGITAL�ACCOUNT�AND�ALLOWED�THE�MINORITIES�TO�OPEN�
ACCOUNTS�ONLINE��!)�SMART�CUSTOMER�SERVICE��!)�SMART�WEALTH�MANAGEMENT��THE�kRST�CONVERSATIONAL�!)�MOBILE�
BANKING��kNANCIAL�BLOCKCHAIN�INFORMATION�SYSTEM��WITHDRAWAL��TRANSFER�AND�MOBILE�PAYMENT�AND�LONGDISTANCE�
INSURANCE��(UA�.AN�3ECURITIES�PROVIDES�!)� SMART� STOCK�SELECTION��3OUTH�#HINA� )NSURANCE�BUILDS�!)� SMART�
QUOTATION�SYSTEM�AND�OTHER�SERVICES��AMONG�WHICH�!)�SMART�STOCK�SELECTION�AND�!)�SMART�QUOTATION�SYSTEM�
HAVE�OBTAINED�PATENTS� IN�������USING�TECHNOLOGICAL�MEANS�TO�MAKE�kNANCIAL�SERVICES�BECOME�MORE�PRECISE�
AND�MORE�EFkCIENT�

��	� "OOST�THE�APPLICATION�OF�BIG�DATA�BUSINESS��%STABLISHED�A�GROUPLEVEL�DIGITAL�kNANCIAL�PROMOTION�TEAM��TRAINED�
dozens of data analysts, produced forecasting models through machine learning algorithms and applied them 
IN�MARKETING�BUSINESS�PROMOTION��AND�ASSISTED�SUBSIDIARIES�IN�LAUNCHING�A�TOTAL�OF���PROJECTS�IN������
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����#ORPORATE�3OCIAL�2ESPONSIBILITY
��	� 0ROMOTE�CHARITABLE�ACTIVITIES�

!�� 4HE������ANNUAL�PUBLIC�WELFARE�ACTIVITIES�INCLUDE�Ð(UA�.AN�IS�SO�GOOD��NEVER�OLDÐ�ACTIVITIES�FOR�THE�ELDERLY��
Ð0RESIDENT�AND�HIGH�SCHOOL�STUDENTS� FACETOFACE� FORUMÐ��Ð)NFLUENCE�&ORUMÐ�Ð)NTERNATIONAL�&ORUM�ON�
4RANSFORMING�%NERGY�AND�'REEN�%CONOMYÐ��Ð3PONSORING�'YMNAST�:HUANG�*IALONG��9E�:HENG�AND�#OACH�
,IN�9UXINÐ��Ð3OUTH�#HINA�&INANCIAL�(OLDING�#UP�.ATIONAL�,ITTLE�,EAGUE�AND�9OUTH�,EAGUE�#HAMPIONSHIPÐ��
Ð7ORLD�#UP�,ITTLE�,EAGUE�#HAMPIONSHIPÐ��Ð.ATIONAL�#OMMUNITY�3TUDENT�"ASEBALL�#OMPETITIONÐ��Ð-,"�#50�
4AIWANÐ��Ð-INISTRY�OF�&INANCEfS������9EARS�5NIFIED�)NVOICE�#UP�AND�.ATIONAL� *UDGESf�.EW�3YSTEM�2OAD�
2UNNING�!CTIVITIESÐ��Ð#HINA�'OLF�!SSOCIATION�.ATIONAL�4RAINING�4EAM�&UNDINGÐ��Ð3OUTH�#HINA�&INANCIAL�
(OLDINGS�4AIWAN�9OUTH�&OOTBALL�,EAGUEÐ�AND�Ð3OUTH�#HINA�"RAVE�&OOTBALL�,EAGUEÐ�$REAM�0ROJECTÐ�AND�SO�
ON�

"�� 4HE�#OMPANY�HAS�ALWAYS�SUPPORTED�SPORTS�ACTIVITIES�AND�RECEIVED�THE�Ð3PORTS�!CTIVISTS�!WARDSÐ�OF�THE�3PORTS�
!DMINISTRATION�OF�THE�-INISTRY�OF�%DUCATION�IN�������)T�WAS�THE�#OMPANYfS����CONSECUTIVE�TIMES�AWARD�AND�
THE�SIXTH�CONSECUTIVE�AWARD�FOR�'OLD�3PONSORSHIP��,ONG�4ERM�3PONSORSHIP��AND�0ROMOTIONAL�"RONZE�!WARDS�

#�� 4HE�FLAMES�OF�WAR�BETWEEN�2USSIA�AND�5KRAINE�CONTINUED�TO�RAGE��AND�THE�5KRAINIAN�PEOPLE�SUFFERED�
SERIOUS� THREATS� TO� THEIR� LIVES�AND�PROPERTIES�DUE� TO� THE�WAR�� )N�ORDER� TO� FULFILL� ITS� CORPORATE� SOCIAL�
RESPONSIBILITY��THE�'ROUP�DONATED�.4���MILLION�TO�ASSIST�IN�THE�RELIEF�OF�5KRAINIAN�WAR�REFUGEES�

��	� 0ROMOTION�OF�RESPONSIBLE�kNANCE�
!�� )N�������A�TOTAL�OF����PROJECTS�WERE�UNDERTAKEN�FOR�THE�ELDERLY�BUSINESS��WITH�AN�APPROVED�CREDIT�AMOUNT�
OF�.4��������BILLION�����CASES�IN�PROGRESS��AND�A�PREAPPROVED�LOAN��INCLUDING�LAND�kNANCING	�OF��������
BILLION�YUAN�

"�� #OOPERATING�WITH�THE�GOVERNMENT�TO�PROMOTE�THE�'REEN�&INANCE�!CTION�0LAN������THE�CREDIT�BALANCE�FOR�
green energy technology industry, new agriculture, circular economy industry and renewable energy 
INDUSTRY�WAS�.4�������BILLION�AS�OF�THE�END�OF�$ECEMBER�����

#�� 4HE�SUBSIDIARY��(.#"�ISSUED�THE�0'/�CREDIT�CARD�ON�*ULY����������TO�OFFER�INCENTIVES�TO�THE�CARDHOLDERS�TO�
RIDE�THE�ELECTRONIC�SCOOTERS��!S�OF�END�OF�$ECEMBER��������������CARDS�WERE�ISSUED�

$�� 4HE�SUBSIDIARY��(.#"�ISSUED�THE�GREEN�BONDS�FOR�.4���BILLION�ON�*ULY����������AGAIN��4OTAL�BALANCE�OF�THE�
INVESTMENT�IN�THE�GREEN�BONDS�WAS�.4�������BILLION��.4�����MILLION�FOR�THE�32�BONDS�AND�.4�����MILLION�
FOR�THE�SUSTAINABLE�DEVELOPMENT�BONDS�

�)6	��"UDGET�)MPLEMENTATION��&INANCIAL�INCOME��AND�0ROkTABILITY�!NALYSIS
)N�������THE�#OMPANY�AND�ITS�SUBSIDIARIES�GENERATED�CONSOLIDATED�NET�INCOME�AFTER�TAX�OF�.4��������BILLION�WITH�AN�
AFTERTAX�%03�OF�.4�������4HE�CONSOLIDATED�RETURN�ON�ASSETS� �2/!	�WAS�������AND�THE�CONSOLIDATED�2/%�WAS��������
0ROkTABILITY�OF�SUBSIDIARIES�WAS�AS�FOLLOWS�
��� (UA�.AN�#OMMERCIAL�"ANK
)N�������THE�NET�INCOME�AFTER�TAX�WAS�.4��������BILLION�WITH�AN�AFTERTAX�%03�OF�.4�������4HE�2/!�WAS�������AND�
THE�2/%�����

��� (UA�.AN�3ECURITIES
)N�������THE�NET�INCOME�AFTER�TAX�WAS�.4�������BILLION��WITH�AN�AFTERTAX�%03�OF�.4�������4HE�2/!�WAS�������AND�
THE�2/%�������

��� 3OUTH�#HINA�)NSURANCE
)N�������NET�PROkT�AFTER�TAX�WAS�.4������MILLION�WITH�AN�AFTERTAX�%03�OF�.4��������THE�RETURN�ON�ASSETS�WAS��������
AND�THE�RETURN�ON�EQUITY�WAS������

��� (UA�.AN�)NVESTMENT�4RUST
)N�������THE�NET�INCOME�AFTER�TAX�WAS�.4����MILLION�WITH�AN�AFTERTAX�%03�OF�.4��������4HE�2/!�WAS�������AND�
THE�2/%��������

��� (UA�.AN�6ENTURE�#APITAL
)N�������THE�NET�INCOME�AFTER�TAX�WAS�.4����MILLION�WITH�AN�AFTERTAX�%03�OF�.4�������4HE�2/!�WAS�������AND�THE�
2/%�������

��� (UA�.AN�!SSETS�-ANAGEMENT�#OMPANY
)N�������NET�PROkT�WAS�.4������MILLION�PROVIDING�THE�NET�PROkT�OF�.4������PER�SHARE��THE�RETURN�ON�ASSETS�WAS��������
AND�THE�RETURN�ON�EQUITY�WAS��������

( V ) Research and Development
��� (UA�.AN�&INANCIAL�(OLDINGS
3INCE�������VARIOUS�SUBSIDIARIES�OF�THE�GROUP�HAVE�SUCCESSIVELY�CARRIED�OUT�DIGITAL� TRANSFORMATION�PROJECTS��AND�
WILL�ADOPT�THE�PERSPECTIVE�OF�ÐCUSTOMERORIENTED��VIRTUAL�AND�REAL� INTEGRATION�� INNOVATION�EMPOWERMENT��AND�
TRANSFORMATION�OF�ALL�EMPLOYEESÐ�TO�IMPROVE�CUSTOMER�EXPERIENCE�AND�CREATE�A�ÐFEELING�kNANCIALÐ�LIFE��%STABLISH�THE�
gDIGITIZED�kNANCE�PROMOTION�TEAMu�AND�gBIG�DATA�ANALYSIS�TEAMu�AT�THE�'ROUP�LEVEL��TO�INTERCHANGE�THE�BIG�DATA�
AND�!)�TECHNOLOGIES�AMONG�THE�SUBSIDIARIES�AT�THE�'ROUP�LEVEL�AND�APPLY�SUCH�AT�THE�CORE�OF�EACH�SUBSIDIARY��)T�IS�
SOUGHT�TO�UNDERSTAND�AND�EXPECT�THE�POTENTIAL�CLIENT�NEEDS�AND�ENHANCE�THE�RISK�CONTROL��ASSIST�THE�DEVELOPMENT�
OF�EXISTING�AND�POTENTIAL�CLIENTS�AND�PROVIDE�THE�WELLROUNDED�DIGITAL�kNANCIAL�SERVICES�VIA�BIG�DATA�AND�!)�
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��� (UA�.AN�#OMMERCIAL�"ANK
��	� 4HE�"ANK�ACTIVELY�DEVELOPS�AND�OPTIMIZES� THE�NEW�FINANCIAL�PRODUCTS�AND�DIGITAL� FINANCE�APPLICATIONS� TO�

promote the business development and cope with the trend of digitized financial development, such as: 
!DDING�THE�Ð*KOS�0AYMENTÐ�AND�Ð1UANYING��0!9�Ð�COOPERATIVE�ACCOUNT�LINK��!CCOUNT�,INK	�SERVICE��PROVIDING�
CUSTOMERS�WITH�THE�BANK�S�ACCOUNT�BINDING�ON�THE�EPAYMENT�PLATFORM��EXPANDING�THE�APPLICATION�FIELD�OF�
MOBILE�PAYMENT��LAUNCHING�THE�g.EW�'ENERATION�OF�-OBILE�"ANKING�!00��(UA�.AN�"ANK��	u�TO�INCREASE�THE�
NUMBER�OF�MOBILE�CUSTOMERS�AND�ACTIVITY�RATE��BUILDING�THE�"ANK�4HE�Ð0ERSONALIZED�$ATA�3ELF5TILIZATION�
�-Y$ATA	�0LATFORMÐ�PROVIDES�CUSTOMERS�WITH�DIRECT�ACCESS� TO� THE�REQUIRED� INFORMATION�WHEN�APPLYING� FOR�
RELATED� FINANCIAL�SERVICES�ONLINE�� THE�ESTABLISHMENT�OF�AN�Ð/PTICAL�#HARACTER�2ECOGNITION� �/#2	�0LATFORMÐ�
PROVIDES� REALTIME� IDENTIFICATION�OF�CUSTOMER� )$� IMAGES� TO� SAVE�CUSTOMERS�/NLINE�APPLICATION� TIME�AND�
IMPROVED�OPERATION�EFFICIENCY��NEWLY�ADDED�ÐOTHER�BANK�ACCOUNT�VERIFICATION�MECHANISMÐ�TO� IMPLEMENT�
ONLINE�SIGNING�OF�CREDIT�LOAN�CONTRACTS��ISSUE�3N9�CREDIT�CARDS��3N9�DEBIT�DEBIT�CARDS�AND�SUPER�DIAMOND�CASH�
REWARD�CARDS�TO�CAPTURE�CUSTOMERS�WHO�LOVE�ONLINE�SHOPPING��#OMBINING�MOBILE�INSURANCE�WITH�REMOTE�DIGITAL�
TECHNOLOGY��A�ZEROCONTACT�TRANSACTION�MODEL�OF�ÐDISTANCE�INSURANCEÐ�IS�ESTABLISHED��#ONTINUE�TO�OPTIMIZE�THE�
FUNCTIONS�OF�THE�ONLINE�SERVICE�SYSTEM��SUCH�AS��Ð#REDIT�CARD�ONLINE�APPLICATION�FOR�LIMIT�ADJUSTMENTÐ��Ð/NLINE�
APPLICATION�FOR�CASH�ADVANCE�PASSWORD�SERVICEÐ��Ð-OBILE�PHONE�NUMBER�TRANSFER�SERVICE����Ð�Ð3N9�$IGITAL�
!CCOUNTÐ��Ð#ORPORATE�/NLINE�"ANKINGÐ�AND�Ð/NLINE�)NVESTMENT�0LATFORMÐ�AND�OTHER�SYSTEMS�

��	� Ð3N9�$IGITAL�!CCOUNTÐ��Ð#ORPORATE�/NLINE�"ANKINGÐ�AND�Ð/NLINE�)NVESTMENT�0LATFORMÐ�AND�OTHER�SYSTEMS��&OR�
THE�POSITIONING�OF�kNTECH�PATENTS��AS�OF�THE�END�OF�������THE�"ANK�HAS�PROPOSED�AND�OBTAINED�����PATENT�
APPLICATIONS������INVENTION�PATENTS������NEW�TYPE�PATENTS��AND�ONE�DESIGN�PATENT	��THERE�WERE�ALSO�����PATENTS�
APPROVED������INVENTION�PATENTS������NEW�TYPE�PATENTS��AND�ONE�DESIGN�PATENT	�

��	� 4HE�"ANK�ALWAYS�ENCOURAGED�THE�EMPLOYEES�TO�ACTIVELY�ENGAGE�IN�2�$��)N�������THERE�WERE�����INDIVIDUAL�2�$�
PROPOSALS�BY�THE�EMPLOYEES�AND����OF�THEM�WERE�ACCEPTED�

��� (UA�.AN�3ECURITIES
��	� #ULTIVATING�THE�MOBILIZATION�OF�SERVICES��THE�MOBILE�TRADING�PLATFORM�IS�CONTINUOUSLY�OPTIMIZED��TO�PROVIDE�THE�

BEST�SERVICE�EXPERIENCE��INCLUDING�THE�gECOUNTER�SO�EASY�u�gTWOWAY�LOAN�u�gPERIODICAL�FUND�PURCHASE�WITH�kXED�
AMOUNTu�AND�g(UA�.AN�EASY�LOANu�SERVICES��FOR�THE�WELLROUNDED�ONLINE�MOBILE�WEALTH�MANAGEMENT�SERVICES�

��	� #REATING�THE�SMART�WEALTH�MANAGEMENT�SERVICES��DEEPENING�THE�SMART�TRADING�PLATFORM��CLOUD�ORDER�PLACING�
THUNDER�ORDER�PLACING	��SMART�EQUITY�SELECTION��(UA�.AN�3O�0RECISE�!PP	�AND�SMART�CLIENT�SERVICES��-ORE�SMART�
TRADING�AND�SERVICES�ARE�DEVELOPED�AND�LAUNCHED�

��	� #OPING�WITH�THE�NEW�SYSTEMS�OF�THE�COMPETENT�AUTHORITIES��TO�COPE�WITH�THE�RELAXED�POLICIES�BY�THE�COMPETENT�
authorities and investment trends, the digitized services are continuously optimized, to meet the investors’ 
DEMANDS�AND�LOWER�THE�OPERATING�COSTS�

��	� 3CENARIO�MARKETING��VIA�THE�BIG�DATA�SYSTEM�ENVIRONMENT�AND�ANALYTICAL�TOOLS�BUILT�BY�THE�kNANCIAL�HOLDING�
GROUP��THE�PRECISE�PROkLES�OF�CLIENTS�ARE�ESTABLISHED��TO�HELP�THE�SALES�TO�UNDERSTAND�THE�CLIENTS��AND�ENHANCE�
THE�SERVICE�QUALITY��FOR�PRECISE�MARKETING�

��	� )NTEGRATION�OF�ONLINE�AND�OFlINE��ENHANCING�THE�INTEGRATED�MARKETING�POWER�OF�THE�BUSINESS�UNITS�AND�VIRTUAL�
channels, and cultivating the internet advertisement at the same time, with the proper products and services 
TO�PROMOTE�THE�#OMPANY�S�PRODUCTS�OR�SERVICES��FOR�EXPANDING�THE�VISIBILITY�OF�#OMPANY�S�PRODUCTS�OR�SERVICES�

��	� )MPLEMENT� THE�OPEN�POLICY�OF� THE�COMPETENT�AUTHORITY�� )N� LINE�WITH� THE�OPEN�POLICY�OF� THE�COMPETENT�
authority and investment trends, continue to optimize the company's electronic services to meet the needs of 
INVESTORS�AND�REDUCE�OPERATING�COSTS�

��	� #ONTINUOUSLY�IMPROVE�AND�STRENGTHEN�THE�CONSTRUCTION�OF�INFORMATION�SECURITY�PROTECTION�OPERATIONS��REDUCE�
operational risks, improve the company's ability to continue operating, and provide investors with a safer and 
MORE�STABLE�INVESTMENT�ENVIRONMENT�

��	� )N�RESPONSE�TO�THE� FINANCIAL� TECHNOLOGY�DEVELOPMENT�BLUEPRINT�OF� THE�&INANCIAL�3UPERVISORY�#OMMISSION��
INCLUDING� FINANCIAL� INFORMATION�SHARING��OPEN�SECURITIES�� FINANCIAL� IDENTITY� RECOGNITION��ETC��� CONTINUE� TO�
DEVELOP�RELEVANT�kNANCIAL�APPLICATIONS�AND�CROSSINDUSTRY�AND�CROSSDOMAIN�INTEGRATION�TO�PROVIDE�INVESTORS�
WITH�NEW�AND�DIVERSIkED�kNANCIAL�SERVICES�

��	� #OOPERATE�WITH�&INANCIAL�(OLDINGS�AND� THE�COMPANYfS�DIGITAL� FINANCIAL�ENVIRONMENT�"ANK�����PLANNING�
BLUEPRINT�TO�CREATE�A�COMPLETE�DIGITAL�kNANCIAL�ENVIRONMENT�AND�GRADUALLY�BUILD�TOWARDS�THE�FOLLOWING�GOALS�
!��%STABLISH�A�DIGITAL�TRADING�ENVIRONMENT��
"��%STABLISH�!)�INTERACTIVE�CUSTOMER�SERVICE�CENTER��
#��-AKE�GOOD�USE�OF�THE�DIGITAL�MARKETING�SYSTEM��
$��$EEPEN�THE�SOCIAL�MEDIA�ENGAGEMENT�AND�MARKETING��
%��-ASTER�&IN4ECH�DEVELOPMENT�TRENDS�AND�PLAN�FOR�RELATED�TECHNOLOGIES�AND�SERVICES��
&��-AKE�GOOD�USE�OF�THE�kNANCIAL�HOLDINGfS�BIG�DATA�PROJECT�PLATFORM�TO�PROVIDE�DIGITAL�MARKETING�SERVICES��
'��5SE�BUSINESS�INTELLIGENCE�ANALYSIS�PLATFORM�FOR�REALTIME�PERFORMANCE�MANAGEMENT�

���	�3TRENGTHEN�INNOVATIVE�SERVICES�FOR�INVESTING�IN�5�3��STOCKS��)N�ADDITION�TO�PROVIDING�Ð5�3��STOCK�TREND�SCANNINGÐ�
INVESTMENT�STRATEGY�INFORMATION�� IT�ALSO�PROVIDES�MORE�DIVERSIkED�PRODUCTS�AND�SERVICES��SUCH�AS�5�3��STOCK�
INFORMATION�STATION�AND��3�STOCK�SELECTION�WIZARD��SO�THAT�INVESTORS�CAN�EASILY�GRASP�INVESTMENT�OPPORTUNITIES�
IN�OVERSEAS�MARKETS�

���	�4HE�SUBSIDIARY�(UA�.AN�3ECURITIES�)NVESTMENT�-ANAGEMENT�CONDUCTS�INDEPTH�RESEARCH�ON�THE�FUNDAMENTAL��
technical, and funding aspects of the global financial system, domestic and foreign macroeconomic 
development, industries, and individual companies to gain insights on investment trends and avoid risky 
INDUSTRIES��)N�ADDITION�TO�REGULAR�ISSUANCE�OF�RELATED�INVESTMENT�PUBLICATIONS�AND�ORGANIZATION�OF�INVESTMENT�
SEMINARS��WE�ALSO�PROVIDE�RELATED�UNITS�OF�(.&(#�WITH�INFORMATION�THAT�SERVE�AS�THE�BASIS�FOR�INVESTMENTS�AND�
REFERENCES�FOR�CREDIT�EXTENSION�
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��� 3OUTH�#HINA�)NSURANCE
)N�THE�THIRD�YEAR�SINCE�THE�EPIDEMIC�LASTED��THE�WORLD�HAS�ENTERED�THE�POSTCORONAVIRUS�ERA�WHERE�THE�VIRUS�COEXISTS��
#OUPLED�WITH�NEGATIVE�FACTORS�SUCH�AS�THE�5KRAINIAN2USSIAN�7AR��INlATION��AND�INTEREST�RATE�HIKES��SUPPLEMENTED�
BY�THE�DIVERSIkED�NEEDS�OF�CONSUMERS�AND�BUSINESS�CHANNELS��3OUTH�#HINA�0ROPERTY���#ASUALTY�)NSURANCE�CONTINUES�
TO�&OCUS�ON�THE�INNOVATIVE�PORTFOLIO�OF�2�$�AND�MARKETING�PROJECTS�FOR�NEW�PRODUCTS��)N�������A�TOTAL�OF�����NEW�
PRODUCTS�WERE�DEVELOPED��AND����SPECIAL�PRODUCTS�WERE�ON�SALE�� )N�ADDITION�TO�GRASPING�MARKET�DEMAND��IT�CAN�
ALSO�PROVIDE�POLICYHOLDERS�WITH�COMPLETE�PROFESSIONAL�SERVICES��&ACING�THE�ERA�OF�DIGITIZATION�OF�NETWORK�SERVICES��
3OUTH�#HINA�0ROPERTY���#ASUALTY� )NSURANCE�#O���,TD�Ð� FORWARDLOOKING�MINDSET�AND�ACTIVE�ACTIONS�Ð�%MBRACING�
DIGITAL�TECHNOLOGY�� INNOVATING�PRODUCTS�AND�SERVICES��AND�CONSTANTLY�STRIVING�FOR�EXCELLENCE��WON�THE�Ð)NSURANCE�
$RAGON�AND�0HOENIX�!WARDÐ�IN�THE�g)NSURANCE�1UALITY�!WARD�u�NAMELY�g"EST�2ECOMMENDATIONu�AND�g"EST�!FTER
3ERVICEu�AND�g"EST�)MAGE�!WARDu�� )N�ADDITION��THE���TH�Ð)NSURANCE�&AITH��(OPE�AND�,OVE�!WARDÐ�WON�THE�Ð"EST�
)NSURANCE�0ROFESSIONAL�!WARDÐ��Ð"EST�3OCIAL�2ESPONSIBILITY�!WARDÐ��Ð"EST�0ROFESSIONAL�#ONSULTANT�!WARD��#HEN�9ONG�
SONG�SENIOR�MANAGERÐ��AND�Ð"EST�#OMMUNICATIONS�/FkCE�!WARD��4HE�#HIAYI�3ERVICE�#ENTER�WAS�SELECTED�AS�ONE�OF�
THE�FOUR�TOP�PICKS��AND�IN�THE�Ð�����9EAR�)NSURANCE�)NDUSTRY�&AIR�(OSPITALITY�0RINCIPLE�%VALUATIONÐ��THE�PROPERTY�
INSURANCE�COMPANY�RANKED�IN�THE�TOP������WITH�OUTSTANDING�ACHIEVEMENTS��AND�ITS�OUTSTANDING�PERFORMANCE�HAS�
BEEN�RECOGNIZED�BY�ALL�WALKS�OF�LIFE��)NTEGRITY��PRECISION��AND�TRANSPARENCY�ARE�THE�$.!�OF�THE�CORE�VALUES�OF�OUR�
RISK�MANAGEMENT�CULTURE��7E�HAVE�ALSO�EMPLOYED�AUDIT��LEGAL�COMPLIANCE�AND�DISCIPLINE��AS�ALSO�RISK�MANAGEMENT�
UNIT�COLLABORATIVE�PLATFORM�TO�PROMOTE�SPECIkC�RISK�MANAGEMENT�MECHANISMS�TO�ENHANCE�CORPORATE�GOVERNANCE�
AND�RISK�MANAGEMENT�
3OLID�OPERATION� IS� 3OUTH�#HINA� )NSURANCEfS�HIGHEST�GUIDING�PRINCIPLE��WHICH� RECEIVED�Ð&INANCIAL� STRENGTH��!�
�EXCELLENT	��)SSUANCE�CREDIT�!��STABLE�FOR�TWO�RATING�OUTLOOKSÐ�FROM�!�-��"%34�CREDIT�RATING�COMPANY��4HIS�INDICATES�
THAT�3#)#�HAS�A�STRONG�BALANCE�SHEET��GOOD�UNDERWRITING��NEUTRAL�BUSINESS�PROkLE��AND�APPROPRIATE�CORPORATE�RISK�
MANAGEMENT��)N�ADDITION��4AIWAN�2ATINGS�GAVE�A�CREDIT�RATING�OF�ÐTW!!��RATING�OUTLOOK�IS�STABLEÐ�WITH�RESPECT�TO�
THE�LONGTERM�ISSUING�SYSTEM�CREDIT�RATING��RElECTING�3OUTH�#HINA�)NSURANCEfS�STRONG�CAPITAL�ADEQUACY��PROkTABILITY��
AND�EXCELLENCE�IN�BUSINESS�PERFORMANCE�
4HE�OUTPERFORMANCE�AND�THE�EXCELLENCE�AWARDS�WERE�WIDELY�RECOGNIZED�BY�THE�PUBLIC�)N�THE�POSTPANDEMIC�ERA�
������THE�BALANCE�BETWEEN�THE�ECONOMY�AND�THE�PANDEMIC�HAVE�BEEN�APPROACHING��HOWEVER��THE�PROBLEMS�LIKE�
THE�INlATION�PRESSURE��THE�DISRUPTED�SUPPLY�CHAINS�AND�THE�TIGHT�GLOBAL�ENERGIES�STILL� LINGERED��0LUS�THE�EMERGING�
AWARENESS�OF� CARBONREDUCTION�AND�ZEROEMISSION��3OUTH�#HINA� )NSURANCE��WHEN� FACED�WITH� THESE�MULTIPLE�
DIMENSIONAL�ISSUES��WILL�CONTINUE�TO�DEVELOP�THE�GREEN�kNANCIAL�PRODUCTS�TO�RESPOND�TO�THE�SOCIAL�EXPECTATIONS�TO�
THE�ENTERPRISES��THE�PERSONAL�INFORMATION�SECURITY�WILL�BE�ENHANCED��TO�PROVIDE�THE�MORE�COMPLETE�SAFEGUARD�AS�A�
RESPONSE�TO�THE�TRENDS�OF�DIGITAL�TRANSFORMATION��

��� (UA�.AN�)NVESTMENT�4RUST��(.)4	
!S�OF�THE�END�OF�������THE�OVERALL�PUBLIC�PLACED�FUNDS�IN�THE�INVESTMENT�TRUST�SECTOR�WAS�ABOUT�.4������TRILLION��
DECREASE�BY�.4�����BILLION�YEAR�ON�YEAR�ABOUT�����4HE�#OMPANY�S�PUBLICLY�PLACED�FUNDS�AS�OF�THE�END�OF������WAS�
.4����BILLION�OR�DOWN�BY�.4������BILLION�YEAR�ON�YEAR�AND�RANKED���TH�IN�THE�MARKET�
4HE�FUND�PERFORMANCE�IN�������HOWEVER��WAS�OUTSTANDING��!MONG�THE�TEN�FUNDS��SEVEN�OF�THEM�RANKED�IN�THE�kRST�
HALF�AMONG�THE�SAME�TYPE�OF�FUNDS�IN�TERMS�OF�THE�PERFORMANCE�OF�THE�YEAR��TWO�OF�THEM�WERE�IN�THE�TOP�ONE
FOURTH�

��� (UA�.AN�6ENTURE�#APITAL
7E�MANAGE�TO�MASTER�THE�INDUSTRIAL�DEVELOPMENT�TRENDS�BY�PARTICIPATING�IN�INDUSTRY�SEMINARS�AND�THE�RELEVANT�
TRAINING�COURSES�� 3TRENGTHENED� THE� INVESTMENT�CASE�ASSESSMENT�AND�ENHANCED� THE�PROFESSIONALISM�OF�POST�
INVESTMENT�MANAGEMENT��7E�ALSO�ASSISTED� IN� INVESTMENT�BUSINESS�OPERATIONS�� FINANCIAL�PLANNING��ESTABLISHED�
STRATEGIC�ALLIANCES�AND�PARTNERSHIPS�TO�ENSURE�SMOOTH�MARKET�LISTING�AND�PROkTABILITY�

��� (UA�.AN�!SSETS�-ANAGEMENT�#OMPANY
)N�ORDER�TO�RESPOND�TO�THE�GOVERNMENTfS�URBAN�RENEWAL�POLICY�AND�ACCELERATE�THE�ACTIVATION�OF�ITS�OWN�ASSETS��(UA�
.AN�!SSET�-ANAGEMENT�#OMPANY��(.!-#	�IS�LOCATED�IN�0EIBEI�3ECTION��4UCHENG�$ISTRICT��.EW�4AIPEI�#ITY��!FkRMED��
AWARDED�AS�Ð.EW�4AIPEI�#ITY�)NDUSTRIAL�:ONE�5RBAN�2ENEWAL�$EMONSTRATION�"ASEÐ�HAS�BECOME�A�LOCAL�LANDMARK�
BUILDING�� )N�ADDITION��BASED�ON�PUBLIC� INTERESTS�AND�PEOPLEfS� LIVING�SAFETY��(UANAN�'OLD�!SSET�-ANAGEMENT�
also actively participates in urban renewal or critical elderly cases as the implementer of urban renewal or the 
RECONSTRUCTION�OF�DANGEROUS�OLD�BUILDINGS�AND�BUILDERS�AND�INJECTS�FUNDS��HEREINAFTER�REFERRED�TO�AS�CRITICAL�ELDERLY�
RECONSTRUCTION	��INCLUDING�IN�4AIPEI�#ITY�7ANHUA�$ISTRICT�(UAJIANG�3ECTION�$ANGEROUS�%LDERLY�2ECONSTRUCTION�0ROJECT�
AND�.EW�4AIPEI�#ITY�8INDIAN�$ISTRICT�#ENTRAL�3ECTION�$ANGEROUS�%LDERLY�2ECONSTRUCTION�0ROJECT��AMONG�WHICH�
7ANHUA�$ISTRICT�(UAJIANG�3ECTION�$ANGEROUS�%LDERLY�2ECONSTRUCTION�0ROJECT�OBTAINED�THE�CONSTRUCTION�LICENSE�IN�
/CTOBER�������AND�IMMEDIATELY�ADOPTED�THE�FORM�OF�PRESALE�FOR�PUBLIC�SALE��!CHIEVED�MORE�THAN�����OF�SALES�
SUCCESS�
(.!-#�AND�(.#"�COORGANIZED�AND�FORMED�THE�Ð%LDERLY�/LDER�3OUTH�#HINA�4EAMÐ��#OMBINING�THE�BANKfS�EXPERTISE�
IN� FINANCING�AND�TRUST�AND�THE�ACTUAL�EXPERIENCE�OF�ASSET�MANAGEMENT�COMPANIES� IN�URBANITE�RECONSTRUCTION��
THEY�WILL� JOINTLY�PROMOTE�THE�URBANITE�RECONSTRUCTION�BUSINESS��!SSIST�HOUSEHOLDS�TO�DEAL�WITH�THE� INTEGRATION�
of opinions, planning and design, trust financing, real one-stop services such as investing in the construction 
OF�HANDOVER�HOUSING�AND�kNALLY�REFERRAL�TO�(UANAN�"ANK�TO�PROVIDE�HOUSEHOLD�LOANS��NOT�ONLY� IMPLEMENT�THE�
government's policy of promoting urban renewal, but also make the road of old house reconstruction for the 
PUBLIC�NO�LONGER�OUT�OF�REACH�THROUGH�ALLROUND�SERVICES�
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II. 2023 Group Business Plan, Future Development Strategies, and Impact of the External
,OOKING�FORWARD�TO�������IT� IS�ESTIMATED�THAT�INFLATION�WILL�GRADUALLY�SLOW�DOWN��AND�THE�CYCLE�OF�INTEREST�RATE�HIKES�
WILL�REACH�ITS�PEAK��(OWEVER��DUE�TO�THE�IMPACT�OF�UNFAVORABLE�FACTORS�SUCH�AS�GEOPOLITICAL�CONlICTS�SUCH�AS�THE�2USSO
5KRAINIAN�7AR�AND�THE�POSSIBLE�RECESSION�OF�THE�ECONOMY��THE�GLOBAL�ECONOMY�IS�FORECASTED�BY�MAJOR�INTERNATIONAL�
INSTITUTIONS��)-&��7ORLD�"ANK��/%#$��ETC�	�'ROWTH�RANGED�FROM������TO�������0OTENTIAL�RISKS�INCLUDE�THE�DEVELOPMENT�
OF�THE�EPIDEMIC�IN�MAINLAND�#HINA�AFTER�UNBLOCKING��WHETHER�INlATION�CAN�BE�CONTROLLED��THE�SPEED�OF�&%$�RATE�HIKES�
AND�BALANCE�SHEET�SHRINKAGE��GEOPOLITICAL�CONlICTS��WHETHER�THE�ECONOMY�IS�IN�RECESSION��CLIMATE�CHANGE�AND�CARBON�
REDUCTION�TRENDS�
$OMESTICALLY��AFFECTED�BY�THE�SLOWDOWN�IN�THE�GLOBAL�ECONOMY��THE�DECLINE�IN�DEMAND��AND�THE�RAPID�SHRINKAGE�OF�
EXPORTS��THE�!CCOUNTING�AND�!CCOUNTING�/FkCE�OF�THE�%XECUTIVE�9UAN�ESTIMATED�ON�&EBRUARY����������THAT�MY�COUNTRYfS�
ECONOMIC�GROWTH�RATE�WOULD�BE�������IN�������AND�THE�DOMESTIC�ECONOMIC�INDICATORS�ALSO�APPEARED�TO�REPRESENT�THE�
ECONOMIC�DOWNTURN��"LUE�LIGHT��BUT�THE�INTERNATIONAL�SITUATION�SEEMS�TO�BE�SHOWING�SIGNS�OF�IMPROVEMENT��)F�THE�DECLINE�
OF�LEADING�INDICATORS�CONTINUES�TO�SHRINK��THE�ECONOMY�IS�EXPECTED�TO�IMPROVE�IN�THE�SECOND�HALF�OF�THE�YEAR�
!LTHOUGH�THE�ECONOMIC�OUTLOOK�IN������IS�FULL�OF�CHALLENGES��THE�ABOVEMENTIONED�POTENTIAL�VARIABLES�STILL�HAVE�RISKS��4HE�
'ROUP�WILL�ADAPT�TO�CHANGES�IN�DOMESTIC�AND�FOREIGN�POLITICAL�AND�ECONOMIC�SITUATIONS��DYNAMICALLY�ADJUST�ITS�BUSINESS�
STRATEGY��AND�IMPLEMENT�THE�'ROUPfS�kVE�MAJOR�STRATEGIES�BASED�ON�THE�PRINCIPLE�OF�PRUDENCE����	�)MPROVE�THE�EFkCIENCY�
OF�CAPITAL�USE����	�3TRENGTHEN�kNANCIAL�AND�RISK�MANAGEMENT����	�/PTIMIZE�PERFORMANCE�APPRAISAL�AND�REWARD�SYSTEM��
��	�$EEPEN�DIGITAL�TRANSFORMATION����	#OMPLY�WITH�THE�DEVELOPMENT�TREND�OF�SUSTAINABLE��WITH�THE�GOAL�OF�IMPROVING�THE�
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